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S Saudi Stock Indices 

Index 


d£ 1D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,798 

0.6 

0.7 

-0.4 

20.1 

Saudi (NOMU) 

5,096 

10.1 

22.3 

102.1 

26.8 

Energy 


5,266 

-0.7 

0.3 

8.6 

35.9 

Materials 


4,804 

0.9 

1.2 

-8.5 

32.4 

Capital Goods 

3,857 

0.2 

3.2 

-1.1 

32.2 

Com. & Prof. Svc 

4,290 

1.1 

1.2 

3.7 

18.7 

Transportation 

3,936 

-0.4 

-0.6 

13.2 

18.7 

Cons. Durables & Apparel 

3,208 

-0.2 

-3.4 

-12.4 

NA 

Consumer Services 

3,499 

-1.1 

0.2 

18.7 

28.9 

Media 


8,309 

0.9 

2.0 

-18.4 

30.8 

Retailing 


7,363 

-0.6 

0.4 

7.2 

33.6 

Food & Staples Retailing 

6,071 

0.6 

8.5 

2.1 

26.6 

Food & Beverages 

4,087 

1.4 

0.6 

5.1 

NA 

Health Care Equipment 

3,552 

0.4 

0.5 

-5.5 

25.0 

Pharma, Biotech & Life 

Science 

3,437 

0.2 

0.2 

-11.4 

NA 

Banks 


7,325 

1.0 

1.0 

1.5 

12.7 

Diversified Financials 

3,143 

0.1 

-1.1 

-9.6 

NA 

Insurance 


4,218 

-0.7 

-1.4 

1.0 

NA 

Telecommunication 

6,043 

-0.5 

-0.5 

11.8 

18.2 

Utilities 


4,511 

0.1 

0.6 

33.9 

NA 

REITs 


3,802 

0.1 

-0.4 

4.9 

19.9 

Real Estate 

2,975 

-0.2 

-1.1 

-7.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 




J± S i % Change 

Value 

(SAR 







mn) 

Al Kathiri Holding Co. 



110.80 

9.9% 

45 

Middle East Healthcare 



25.50 

6.1% 

28 

Al Hassan Ghazi Ibrahim Shaker 


8.48 

3.8% 

19 

Samba Financial Group 



28.50 

3.1% 

48 

Savola Group 



31.15 

2.6% 

41 

Source: Tadawul 

1 Latest Earnings 
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Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Saudi German M 

ii -xi 7-Nov 

Hospital 

3Q19 

33.2 

65% 

0.36 

NA 

Care 

7-Nov 

3Q19 

16.6 

45% 

0.37 

NA 

Alandalus Property 7-Nov 

3Q19 

14.6 

16% 

0.21 

NA 

Al Alamiya 

7-Nov 

3Q19 

5.2 

-34% 

0.13 

NA 

Jouf Cement 7-Nov 

3Q19 

1.1 

106% 

0.01 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of November 10, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.6% higher at 7,798 while NOMU increased 10.1% at 
5,096 on Thursday. TASI traded value totaled SAR 2.8bn and 
averaged SAR 2.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 39% of the daily traded value. 

• MSCI Emerging Markets ended 0.8% lower on Friday, trading at P/E 
(TTM) of 14.6x vs. 20.lx for TASI. 

• Banks and Materials gained 1.0% and 0.9%, respectively. Telecom 
closed 0.5% lower. Food & Beverages (up 1.4%) was the best 
performing sector. Among stocks, Al Kathiri Holding Co. 
(9508/ALKATHIR AB), Middle East Healthcare (4009/MEH AB), and 
Al Hassan Ghazi Ibrahim Shaker (1214/SHAKER AB) led the gainers. 

• According to the Institute of International Finance (IIF), non-resident 
capital flows (including FDI, portfolio and other investments) in KSA is 
expected to rise to USD 57bn (SAR 213bn) in 2019, as investors 
have increased exposure to KSA’s equities as a result of the MSCI 
EM equity index inclusion. (Source: Argaam) 

• The General Authority for Statistics (GASTAT) stated that prices of 
construction materials in KSA were mixed in the first nine months of 
2019, with cement and steel rising 2.6% and 2.5% Y/Y, respectively. 
Ready-mix concrete also edged up 1.1% Y/Y in the same period. 
(Source: Argaam) 

• Saudi Aramco stated that it had signed crude sales agreements for 
2020 with five Chinese customers, increasing total volume by 151,000 
barrels per day compared to 2019 oil supply contracts. (Source: 
Argaam) 

• Fawaz Abdulaziz AlHokair Co. (4240/A LH OKA IR AB) signed a final 
agreement with Kingdom Investment and Development Co., a 
subsidiary of Kingdom Holding Co. (4280/KINGDOM AB), to sell its 
stake in Trade Center Co. Ltd for a total value of SAR 224mn (USD 
59.7mn). (Source: Argaam) 

• Saudia Dairy and Foodstuff Co. (2270/SADAFCO AB) revealed the 
shareholders would discuss, on December 3, 2019, buying back 8.5% 
of its shares over a period of 12 months. The firm added that buyback 
process would be financed from the company’s internal resources. 
(Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Paper Manufacturing Co. 

22.54 

-4.2% 

20 

Saudi Enaya Cooperative Insurance Co. 

10.34 

-3.4% 

29 

Abdulmohsen Alhokair Group for Tourism and 
Development 

14.00 

-2.9% 

6 

Tihama Advertising & Public Relations Co. 

35.45 

-2.5% 

25 

The Company for Cooperative Insurance 

68.00 

-2.2% 

17 


Most Active Stocks by Value (SAR mn) 


Company 

ctose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

61.00 

1.2% 

357 

Saudi Basic Industries Corp. 

90.50 

1.1% 

262 

Alinma Bank 

21.10 

1.0% 

259 

Saudi Kayan Petrochemical Co. 

10.40 

2.2% 

104 

National Industrialization Co. 

12.22 

1.0% 

95 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,699 

0.4 

-1.8 

6.7 

10.7 

Abu Dhabi (ADX) 

5,131 

-0.2 

0.5 

4.4 

15.4 

Kuwait (KSE) 

5,409 

0.2 

-0.1 

4.3 

16.8 

Qatar (QE) 

10,275 

-0.1 

0.8 

-0.2 

14.9 

Oman (MSM) 

4,041 

0.3 

1.0 

-6.5 

7.5 

Bahrain (BSE) 

1,518 

0.1 

-0.3 

13.5 

11.4 

DJMENA Index 

571 

0.0 

0.5 

2.7 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,093 

0.3 

0.9 

23.4 

20.5 

US (NASDAQ 100) 

8,475 

0.5 

1.1 

27.7 

23.7 

UK (FTSE 100) 

7,359 

-0.6 

0.8 

9.4 

18.1 

Germany (DAX) 

13,229 

-0.5 

2.1 

25.3 

23.7 

France (CAC 40) 

5,890 

0.0 

2.2 

24.5 

21.1 

Russia (MICEX) 

2,973 

-1.2 

1.5 

25.5 

5.5 

Japan (Nikkei) 

23,392 

0.3 

2.4 

16.9 

18.7 

Hong Kong (HSI) 

27,651 

-0.7 

2.0 

7.0 

10.8 

South Korea (KOSPI) 

2,137 

-0.3 

1.8 

4.7 

16.1 

China (SHCOMP) 

2,964 

-0.5 

0.2 

18.9 

14.3 

India (NIFTY) 

11,908 

-0.9 

0.1 

9.6 

25.1 

Brazil (IBOV) 

1,07,629 

-1.8 

-0.5 

22.5 

17.4 

Turkey (BIST 100) 

1,03,153 

-0.4 

4.8 

13.0 

8.1 

Egypt (EGX30) 

14,796 

0.0 

1.6 

13.5 

12.4 

MSCI Emerging Markets 

1,065 

-0.8 

1.5 

10.3 

14.6 

MSCI World 

2,269 

0.1 

0.7 

20.4 

19.7 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

62.5 

0.4 

1.3 

16.2 

-11.5 

Natural Gas ($/mmbtu) 

2.8 

0.6 

3.0 

-5.1 

-5.9 

Gold ($/oz) 

1,459 

-0.6 

-3.7 

13.8 

19.2 

Silver ($/oz) 

16.8 

-1.7 

-7.3 

8.5 

16.4 

Platinum ($/oz) 

887 

-2.5 

-6.6 

11.5 

2.7 

Copper ($/t) 

5,911 

-0.9 

1.4 

-0.6 

-4.2 

Zinc ($/t) 

2,524 

-0.3 

-2.2 

0.2 

-2.5 

Lead ($/mt) 

2,100 

-0.2 

-3.4 

4.5 

7.9 

Wheat ($/bu) 

510 

-0.4 

-1.1 

1.4 

-10.0 

Corn ($/bu) 

377 

0.5 

-3.1 

0.6 

-6.9 

Sugar ($/lb) 

12.6 

1.5 

0.7 

4.5 

-9.2 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.90 

0.00 


-0.91 

0.00 

Saudi Arabia 

2.23 

0.00 


-0.75 

0.33 

UAE 

2.21 

0.06 


-0.62 

0.31 

Kuwait 

2.75 

0.00 


0.44 

0.85 

Qatar 

2.30 

0.10 


-0.61 

0.40 

Bahrain 

2.78 

0.00 


-1.17 

0.88 

Source: Reuters 






NOTES:(1) Prices undated as of November 10, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Friday. S&P 500 and NASDAQ 
gained 0.3% and 0.5%, respectively. Dow Jones Industrial closed flat. 
In Europe, UK declined 0.6%. Germany closed 0.5% lower, while 
France ended flat. 

• Asian markets ended mostly in the red except Japan on Friday. China 
declined 0.5%. Japan gained 0.3% while South Korea ended 0.3% 
lower. Hong Kong and India closed 0.7% and 0.9% lower, 
respectively. 

• GCC markets ended mixed on Thursday. Dubai gained 0.4% while 
Abu Dhabi ended 0.2% lower. Kuwait closed 0.2% higher, while Qatar 
declined 0.1%. Oman and Bahrain gained 0.3% and 0.1%, 
respectively. 

• US jobless claims for the week ended November 2 stood at 21 IK 
(prior: 219K; consensus: 215K). (Source: Econoday) 

• Change in China’s CPI for October 2019 stood at 0.9% M/M, 3.8% 
Y/Y (prior: 0.9% M/M, 3.0% Y/Y; consensus: 2.8% Y/Y). (Source: 
Econoday) 

• Moody’s maintained a stable outlook for the UAE’s banking system, 
citing banks’ strong capital, stable funding and healthy liquidity that 
balance weakening asset quality and softening profitability. (Source: 
Zawya) 

• According to the International Monetary Fund (IMF), the UAE’s 
economy is recovering after a challenging period and it is expected to 
record GDP growth of 2.5% in 2020. (Source: Zawya) 

• According to the UAE Central bank, the total assets of UAE-based 
conventional banks increased to AED 2.45tn (USD 670bn) by the end 
of September. The Central Bank added that AED 173bn (USD 
47.1 bn) of assets were added by the banks over the past nine months 
of 2019. (Source: Arabian Business) 

• Dubai's Roads and Transport Authority (RTA) stated it awarded a 
major contract for upgradation of three stations on the red line of the 
Dubai Metro in bid to improve the connectivity between the stations 
and urban and tourist attractions. (Source: Trade Arabia) 

• The Dubai Health Authority (DHA) signed four memorandums of 
understanding (MoUs) with Al Zahra Hospital Dubai, NMC Royal 
Hospital, Mediclinic Parkview Hospital and KSA’s Middle East 
Healthcare (4009/MEH AB) to provide quality integrated healthcare 
services to visitors and exhibitors during Expo 2020 Dubai. (Source: 
Trade Arabia) 

• UAE-based Masdar signed a power purchase agreement with the 
Government of the Republic of Uzbekistan to design, finance, build 
and operate the country’s first solar power plant through a public- 
private partnership (PPP). (Source: Arabian Business) 


Coming Up 


• Change in UK’s Monthly GDP for September 2019 (prior: -0.1% M/M) 
will be announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended November 9 (prior: 211K) will 
be announced on November 14. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 8 (prior: 7.9mn barrels) will 
be announced on November 14. (Source: Econoday) 


Page 2 of 3 

























DAILYMARKETS OVERVIEW 

10 NOVEMBER 2019 


JLLuL± 3 ninijnJI 4a3 0 riull 
Saudi Fransi Capital 

Distingushed Service, Outslandng Performance 



Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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